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Taking a leading role in building cybersecurity

Zurich strengthens its contribution to public-private efforts on cybersecurity by
becoming a partner of the World Economic Forum’s Global Centre for
Cybersecurity. The move builds on Zurich’s record of actively contributing to the

fight against cyber threats.

Zurich, November 27, 2018 — Zurich Insurance Group (Zurich) is stepping up its
support for public-private efforts to combat cyber-threats by sealing a new partnership
with the World Economic Forum (Forum). Zurich will become a partner of the

Forum’s Global Centre for Cybersecurity, which aims to build the first global platform

for governments, businesses, experts and law enforcement agencies to collaborate on

cybersecurity challenges.

Cyberattacks have risen to 5thin the ranking of global risks to doing business, from 8th

last year, according to a survey of executives by the World Economic Forum, in

partnership with Zurich. Cyberattacks were named as the top risk in 19 countries,

collectively accounting for 50 percent of global GDP.

“As the Internet evolves, cyberattacks are becoming increasingly frequent and
sophisticated, and their cost to businesses is expected to be USD 8 trillion over the next
five years,” said Kristof Terryn, Zurich’s Group Chief Operating Officer. “Every day we
need to protect our customers and ourselves from cyber risks. Governments, the private
sector and civil society must work closely together to strengthen trust in the digital

world, and to safeguard the fragile integrity and reliability of cyberspace.”

“Cybercriminals are wholeheartedly embracing globalization and the technological
advances of the Fourth Industrial Revolution. Their thinking and actions know no
borders. At the same time, the global community is struggling to agree on a new

architecture to govern and shape cyberspace. The Centre for Cybersecurity and its


https://www.weforum.org/centre-for-cybersecurity
https://www.zurich.com/en/knowledge/articles/2018/11/regional-risks-for-doing-business-report
https://www.zurich.com/en/about-us/corporate-governance/kristof-terryn
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partners are dedicated to tackle the growing risks for cybersecurity,” said Troels Oerting
[orgensen, Head of the Centre for Cybersecurity.

Earlier this month, Zurich demonstrated its commitment to the fight against

cybercrime by signing the “Paris Call for Trust and Security in Cyberspace”. This

charter aims to achieve its goals through a coordinated and comprehensive effort.

Cybersecurity and cyber insurance are at the heart of Zurich’s actions at industry think-
tanks and trade associations. Zurich plays a significant role in cyber engagements with
international, regional and local trade associations such as the Institute of International
Finance (IIF), Insurance Europe, and the Swiss Insurance Association. Additionally,
Zurich is an active member in think-tanks such as the Geneva Association and the
Centre for European Policy Studies where Zurich engages on policy development and
emerging societal and regulatory issues. These engagements complement Zurich’s
numerous bilateral engagements on cyber, for instance in the US, the U.K., Europe and
Switzerland, including expert dialogues with the European Union Agency for Network

and Information Security (ENISA) in charge of cybersecurity.

Further information

Follow the World Economic Forum’s Global Centre for Cybersecurity on Twitter

via @WEFCybersec

Zurich Insurance Group (Zurich) is a leading multi-line insurer that serves its customers in
global and local markets. With about 53,000 employees, it provides a wide range of property
and casualty, and life insurance products and services in more than 210 countries and
territories. Zurich’s customers include individuals, small businesses, and mid-sized and large
companies, as well as multinational corporations. The Group is headquartered in Zurich,
Switzerland, where it was founded in 1872. The holding company, Zurich Insurance Group
Ltd (ZURN), is listed on the SIX Swiss Exchange and has a level I American Depositary
Receipt (ZURVY) program, which is traded over-the-counter on OTCQX. Further

information about Zurich is available at www.zurich.com.



https://twitter.com/TroelsOerting
https://twitter.com/TroelsOerting
https://www.zurich.fr/fr-fr/news/press-center-landing-page-france/2018/2018111202
https://www.zurich.fr/fr-fr/news/press-center-landing-page-france/2018/2018111202
https://urldefense.proofpoint.com/v2/url?u=https-3A__twitter.com_WEFCybersec&d=DwMGaQ&c=DgzfCyvE4m33Nb8jT6Zstq7mstX2IJrYfaJl8Ak-0_8&r=xitBr9rwJKW5WUdjTvZnozBOc3FUps89FjK6YHZib2M&m=VnToHm1PF90DpiRmQpR0xE0SgrSJVADLPa-sgsF4nfk&s=0GN5cmio8y7BYXNajWX156AYjgz2PRVHHrY17c9Sc3M&e=
http://www.zurich.com/
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